
 
 
 
 
 
 
 
 

Arcano Capital USA, Inc.
 

477 Madison Avenue
6th Floor

New York, NY 10022 
 

Telephone: 646-599-9600
 
 

November 3, 2021
  
 

FORM ADV PART 2A
BROCHURE

 
  
 
This brochure provides information about the qualifications and business practices of Arcano Capital 
USA Inc. ("Arcano Capital USA"). If you have any questions about the contents of this brochure, 
contact us at 646-599-9600. The information in this brochure has not been approved or verified by the 
United States Securities and Exchange Commission or by any state securities authority.
 
Additional information about Arcano Capital USA is available on the SEC's website at 
www.adviserinfo.sec.gov.
 
Arcano Capital USA is a registered investment adviser. Registration with the United States Securities 
and Exchange Commission or any state securities authority does not imply a certain level of skill or 
training. 
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http://www.adviserinfo.sec.gov/


Item 2 Summary of Material Changes 
 
Form ADV Part 2 requires registered investment advisers to amend their brochure when information 
becomes materially inaccurate. If there are any material changes to an adviser's disclosure brochure, 
the adviser is required to notify you and provide you with a description of the material changes.
 
We are a newly registered investment adviser; therefore, we have no material changes to report.
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Item 4 Advisory Business 
 
Description of Firm
Arcano Capital USA is a registered investment adviser based in New York, NY. We are organized as a
under the laws of the State of Delaware. We are owned by Arcano Capital Advisors, S.L.  Alvaro de 
Remedios is the primary owner of  Arcano Capital Advisors, S.L.
 
The following paragraphs describe our services and fees. Refer to the description of each investment 
advisory service listed below for information on how we tailor our advisory services to your individual 
needs. As used in this brochure, the words "we," "our," and "us" refer to Arcano Capital USA and the 
words "you," "your," and "client" refer to you as either a client or prospective client of our firm.
 
Arcano Capital USA serves as the investment adviser and provides discretionary investment advisory 
services to private investment funds (individually, a "Fund" and collectively as the "Funds").The 
detailed terms, strategies and risks applicable to the Funds are described in each Fund's 
organizational and offering documents regarding the investment of client funds based on the individual 
needs of the client. Details of the guidelines, parameters and restrictions on investments relating to the
Fund clients may be found in the applicable Fund's Private Placement Memorandum. 
 
Such funds are available for investment only by institutional investors and other sophisticated, high-
net-worth investors, who meet the eligibility requirements of the applicable fund set forth in its 
Governing Documents. Each such fund is exempt from registration as an investment company under 
the U.S. Investment Company Act, as amended (the "Investment Company Act"), under Section 3(c)(1)
and/or 3(c)(7) thereof.
 
Assets Under Management
We are a newly registered investment adviser; therefore, we do not have any discretionary or non-
discretionary assets under management.
 

Item 5 Fees and Compensation 
 
Management Fees
Management fees are charged on a quarterly basis, and calculated according to a Base Fee and a 
percentage per annum that is determined according to each Share Class of the Fund. 

The Base Fee is specified in the legal documentation of the Fund and can be based on the NAV of the 
Fund, the Commitments from investors, the Equity invested by the Fund or any other indicator. The 
Base Fee may also be different depending on the period of the Fund (i.e. fund raising period, 
investment period, etc). 

The Fund may incorporate different Share Classes that charge different % of management fees. 
Investors are allocated to each share classes in accordance with different variables as described in the
legal documentation of the Fund, including but not limited to, size of the commitment, timing when the 
investor formalizes the commitment, etc.
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Item 6 Performance-Based Fees and Side-By-Side Management 
 
We do not accept performance-based fees or participate in side-by-side management. Performance-
based fees are fees that are based on a share of a capital gains or capital appreciation of a client's 
account. Side-by-side management refers to the practice of managing accounts that are charged 
performance-based fees while at the same time managing accounts that are not charged performance-
based fees. Our fees are calculated as described in the Fees and Compensation section above, and 
are not charged on the basis of a share of capital gains upon, or capital appreciation of, the funds in 
your advisory account.
 

Item 7 Types of Clients 
 
Arcano Capital USA provides discretionary investment advisory services to private investment funds.
 

Item 8 Methods of Analysis, Investment Strategies and Risk of Loss 
 
Private Funds 
Arcano Capital USA bases its advice to such private investment funds on the investment objective and 
restrictions (if any) set forth in the applicable offering memorandum, organizational documents, 
investment management agreement, and/or subscription agreements. 
 
Please refer to the Fund's offering documents for further information regarding methods of analysis, 
investment strategies and risk of loss. 
 

Item 9 Disciplinary Information 
 
We are required to disclose the facts of any legal or disciplinary events that are material to a client's 
evaluation of our advisory business or the integrity of our management. We do not have any required 
disclosures under this item.
 

Item 10 Other Financial Industry Activities and Affiliations 
 
We have not provided information on other financial industry activities and affiliations because we do 
not have any relationship or arrangement that is material to our advisory business or to our clients with 
any of the types of entities listed below.
 

1. broker-dealer, municipal securities dealer, or government securities dealer or broker;
2. investment company or other pooled investment vehicle (including a mutual fund, closed-end 

investment company, unit investment trust, private investment company or "hedge fund," and 
offshore fund);

3. other investment adviser or financial planner;
4. futures commission merchant, commodity pool operator, or commodity trading adviser;
5. banking or thrift institution;
6. accountant or accounting firm;
7. lawyer or law firm;
8. insurance company or agency;
9. pension consultant;
10.real estate broker or dealer; and/or
11.sponsor or syndicator of limited partnerships.
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Item 11 Code of Ethics, Participation or Interest in Client Transactions and 
Personal Trading 
 
Description of Our Code of Ethics
We strive to comply with applicable laws and regulations governing our practices. Therefore, our Code 
of Ethics includes guidelines for professional standards of conduct for persons associated with our 
firm. Our goal is to protect your interests at all times and to demonstrate our commitment to our 
fiduciary duties of honesty, good faith, and fair dealing with you. All persons associated with our firm 
are expected to adhere strictly to these guidelines. Persons associated with our firm are also required 
to report any violations of our Code of Ethics. Additionally, we maintain and enforce written policies 
reasonably designed to prevent the misuse or dissemination of material, non-public information about 
you or your account holdings by persons associated with our firm.
 
Clients or prospective clients may obtain a copy of our Code of Ethics by contacting us at the 
telephone number on the cover page of this brochure.
 
Participation or Interest in Client Transactions
Neither our firm nor any persons associated with our firm has any material financial interest in client 
transactions beyond the provision of investment advisory services as disclosed in this brochure.
 

Item 12 Brokerage Practices 
 
We maintain relationships with several broker-dealers. While you are free to choose any broker-dealer 
or other service provider as your custodian, we recommend that you establish an account with a 
brokerage firm with which we have an existing relationship. Such relationships may include benefits 
provided to our firm, including but not limited to market information and administrative services that 
help our firm manage your account(s). We believe that the recommended broker-dealers provide 
quality execution services for our clients at competitive prices. Price is not the sole factor we consider 
in evaluating best execution. We also consider the quality of the brokerage services provided by 
recommended broker-dealers, including the value of the firm's reputation, execution capabilities, 
commission rates, and responsiveness to our clients and our firm. In recognition of the value of the 
services recommended broker-dealers provide, you may pay higher commissions and/or trading costs 
than those that may be available elsewhere.
 
Research and Other Soft Dollar Benefits
We do not have any soft dollar arrangements.
 
Economic Benefits
As a registered investment adviser, we have access to the institutional platform of your account 
custodian. As such, we will also have access to research products and services from your account 
custodian and/or other brokerage firm. These products are in addition to any benefits or research we 
pay for with soft dollars, and may include financial publications, information about particular companies
and industries, research software, and other products or services that provide lawful and appropriate 
assistance to our firm in the performance of our investment decision-making responsibilities. Such 
research products and services are provided to all investment advisers that utilize the institutional 
services platforms of these firms, and are not considered to be paid for with soft dollars. However, you 
should be aware that the commissions charged by a particular broker for a particular transaction or set 
of transactions may be greater than the amounts another broker who did not provide research services
or products might charge. 
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Brokerage for Client Referrals
We do not receive client referrals from broker-dealers in exchange for cash or other compensation, 
such as brokerage services or research.
 
Aggregated Trades
We do not combine multiple orders for shares of the same securities purchased for advisory accounts 
we manage (the practice of combining multiple orders for shares of the same securities is commonly 
referred to as "aggregated trading"). Accordingly, you may pay different prices for the same securities 
transactions than other clients pay. Furthermore, we may not be able to buy and sell the same 
quantities of securities for you and you may pay higher commissions, fees, and/or transaction costs 
than other clients.
 

Item 13 Review of Accounts 
 
We will not provide you with regular written reports. You will receive trade confirmations and monthly or
quarterly statements from your account custodian(s).
 
While reviews of your investment account(s) are not part of the contracted services, at your request we
will review your investment account(s). Otherwise, we do not review or monitor your investment 
account(s) or review statements you receive from any third-party money manager or account 
custodian. At your request, we may meet with you and/or your other professionals to discuss asset 
allocation, but we will not make recommendations regarding specific investments or provide any 
regular written reports to you. At our sole discretion, reviews and meetings may be subject to our then 
current hourly rate.
 

Item 14 Client Referrals and Other Compensation 
 
We do not receive any compensation from any third party in connection with providing investment 
advice to you nor do we compensate any individual or firm for client referrals.
 
We serve as the adviser to the "Fund", a private pooled investment vehicle in which you may be 
solicited to invest. The Fund is offered to certain sophisticated investors, who meet certain 
requirements under applicable state and/or federal securities laws. Investors to whom the Fund is 
offered will receive a private placement memorandum and other offering documents. The fees charged
by the Fund are separate and apart from our advisory fees. You should refer to the offering documents
for a complete description of the fees, investment objectives, risks and other relevant information 
associated with investing in the Fund. Persons affiliated with our firm may have made an investment in 
the Fund and may have an incentive to recommend the Fund over other investments.
 
Refer to the Brokerage Practices section above for disclosures on research and other benefits we may 
receive resulting from our relationship with your account custodian.
 

Item 15 Custody 
 
Private Investment Companies
We serve as the investment adviser to the Fund. The Fund is offered to certain sophisticated investors,
who meet certain requirements under applicable state and/or federal securities laws. Investors to 
whom the Fund is offered will receive a private placement memorandum and other offering documents.
The fees charged by the Fund are separate and apart from our advisory fees. You should refer to the 
offering documents for a complete description of the fees, investment objectives, risks and other 
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relevant information associated with investing in the Fund. Persons affiliated with our firm may have 
made an investment in the Fund and may have an incentive to recommend the Fund over other 
investments.
 
In our capacity as investment adviser to the Fund, we will have access to the Fund's funds and 
securities, and therefore have custody over such funds and securities. We provide each investor in the 
Fund with audited annual financial statements. If you are a Fund investor and have questions 
regarding the financial statements or if you did not receive a copy, contact us directly at the telephone 
number on the cover page of this brochure.
 

Item 16 Investment Discretion 
 
Arcano Capital USA currently provides discretionary investment advisory services to private 
investment funds.
 

Item 17 Voting Client Securities 
 
We will not vote proxies. 
 

Item 18 Financial Information 
 
We have not filed a bankruptcy petition at any time in the past ten years.
 
Our firm does not have any financial condition or impairment that would prevent us from meeting our 
contractual commitments to you. We do not take physical custody of client funds or securities, or serve
as trustee or signatory for client accounts, and, we do not require the prepayment of more than $1,200 
in fees six or more months in advance. Therefore, we are not required to include a financial statement 
with this brochure.
 

Item 19 Requirements for State-Registered Advisers 
 
Arcano Capital USA is a federally registered investment adviser; therefore, we are not required to 
respond to this item.
 

Item 20 Additional Information 
 
Class Action Lawsuits
We do not determine if securities held by you are the subject of a class action lawsuit or whether you 
are eligible to participate in class action settlements or litigation nor do we initiate or participate in 
litigation to recover damages on your behalf for injuries as a result of actions, misconduct, or 
negligence by issuers of securities held by you.
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